A A7-bpokep

WNHpopManoOHHbII JOKYMEHT

NHBecTMUMOHHBII NMall MaeBOr0 MHBECTHIMOHHOTO (oHIa (Kpome OUPKEBOro MaeBOro

HHBECTUIHOHHOTO GoHIA)

[IpemocraBnsieTcss B COOTBETCTBHUHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
WHJIUBUJIyaIbHOW  WHBECTHLMOHHOW  PEKOMEHJAuued WIM  pPEKJIaMHBIM  MaTepHaJIOM.
Wudopmanusa mnpuBeAeHa Uil TOHMMAHHS CYIIECTBEHHBIX XapaKTEPUCTHUK U  PHCKOB
WHBECTUIIMOHHOTO Tlas TAaeBOr0 HMHBECTHIIMOHHOTO (oHIAa (KpoMe OHpPIKEBOTO IaeBOTO

WHBECTUITIOHHOTO (POH[IA).

ITo0 He BKJIAJ
Bb1 MoKkeTe NOTEPATH BCE, YTO BJIOMKUIH
Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B cayyae motepr KOMIIEHCALHIT He PETyCMOTPEHO

HeKOTOPBIe HHBECTHLMOHHBIC ITAaH NMMAa€BbIX HHBECTUIMOHHbBIX (l)OHIlOB
NnpeaAHasHA4YCHbI AJd KBaJII/I(l)I(IIII/IPOBaHHLIX HHBECTOPOB, HEKOTOPbLIEC TOCTYIIHBI K
npnoﬁpeTeHmo HeKBaJ’II/l(l)I/IIII/IPOBaHHI)IMH HHBECTOPAMMU IIPHA IOJOKUTECJILHOM

pe3yJibTaTe TECTHPOBAHUSI.

OcHoBHbIE XAPaKTEPUCTUKH HHBCCTHIHOHHOIO Iasg MNaeBOoro MHBECCTUIMUOHHOIO (l)OH)Ia

(kpome OMpPKeBOro NAeBOro HHBECTHIMOHHOTO oHAA):

HHBeCTUIIMOHHBIN Maii maeBoro wHBecTHIMOHHOTO (onma (mait [TM®D) - 310 1eHHas Oymara,
KOTOpasi yJOCTOBEpsIeT JONI0 €ro BiajJeniblla B MpaBe oO0Imeld COOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBJISOLIEEe TaeBOM MHBECTUIIMOHHBIA (POHJ, MpaBo TpeOOBaTh OT YIPABISAIOLIEH KOMIAHUU
HaJIJIeKANEro JOBEPUTEIBLHOrO yrnpasieHus umyiectBoM [IN® B cOOTBETCTBUMU C IMpaBUIAMHU
noBepuTenbHoro ympasieHus. Taxxe nail [IM® ynocToBepsier mpaBo MOJy4EeHHsS JOXOAA OT
JIOBEpUTENbHOrO ympaBiaeHuss wumymectsoM [IM®, ecnu mnpaBunaMu JOBEPUTEITHHOIO
yIpaBjieHUs] MPeyCMOTPEHa BbIIUIaTa Takoro noxoja. IIpaBuiia JOBEpUTENBHOIO YIPABICHUS
[IN® pns HekBaIM(PUIMPOBAHHBIX HMHBECTOPOB IMYOJIMKYIOTCS Ha CcaiTe yHpaBisiouei

KOMIIaHUH.

[TN® moryT 6bITh OTKpBITEIME (OITNU®D), nunrepBanbabivu (MU D), 3akpeiteivu (3IIUD). [Tait
OIIM® naer mnpaBo Biaenblly TpeOoBaTh OT YNPaBIAIONIEH KOMIAHUM IOTalIeHUs
MHBECTUIMOHHOTO Iasi U BBIIJIATHI IEHEXHON KOMIIEHCAIlMU, COPAa3MEpPHON MpUXOIALIeiics Ha

Hero goisie B obmem mmyniectBe OIIU®D, B mo6oit padounii nenb. [laii UMD moxeT OBITH




MPEABSBIIEH K MOTAIEHUIO TOJBKO C ONPENEIEHHON MEPUOANYHOCTBIO - HE PEKe OJJHOTO pasa B
roJl B TEYCHHE CPOKA, OMPEACICHHOIO PABHIIAMU JIOBEPUTEIHHOTO YIPABICHHS dTUM (DOHIOM.
[Tait 3[T1U®D noramaercs npu npekpauienuu [N u B cnydasx, npeaycMOTPEHHBIX 3aKOHOM, a
TaK>Ke JaeT IIPaBO y4yacTBOBATh B 00IIeM COOpaHHUU BIIAENbIIEB HHBECTUIIMOHHBIX TAeB.

[lepedyeHb akTUBOB, B KOTOPBIE YIIPABJIAIONIAs KOMIIAHUS MOKET HHBECTUPOBaTh cpeacTBa [IND,
CTPYKTypa 3THUX AKTHUBOB OIPEAEISAIOTCS B MHBECTHLMOHHOM JEKJIAPALMH, COJIEpIKAILLCUCS B

MpaBUJIaX IOBEPUTEIHHOTO YIIPABICHUS (POHIOM.

Kax1p1if ”HBECTHUIIMOHHBIH MMl y10CTOBEPSET OJMHAKOBYIO JOJIO B IIpaBe 00I11el COOCTBEHHOCTH

Ha UMy1IeCTBO, cocrasistomiee [TND.

3a cuer wumymecrtBa I[IM® ymymauuBaercs BO3HArpakAE€HUE YIPABIAIOLICH KOMIIAHUH,
CHEIUAIN3UPOBAaHHOMY JENO3UTApPUI0, DPETUCTPATOpPy, a TaKKe OIUIAUYMBAIOTCA Pacxompl,
CBSI3aHHBIE C JIOBEpUTENbHBIM ynpasieHueM [I®. MakcuMmanbHbIl pa3Mep TakMX pacxoldoB U

BO3HArpakJICHUM yKa3aH B IIPAaBUJIAX JTIOBEPUTENBHOTO yrpasieHus [IMD.
OcHOBHBIE PHCKH:
PpIHOYHBIN pUCK (PHCK HETATUBHOIO H3MeHeHUs ctoumMocTH nasi [T D).

Croumocts npuHaanexamero Bam uaBecTMunonHoro nas IIM® Moker kak pacT, Tak U
CHMJKATbCSI, U POCT CTOMMOCTH B IPOIJIOM HE O3HadaeT pocra B OyaymieM. CylecTByeT puck
TOro, 4To BbI noHeceTe yObITKU B pe3yibTare CHIKeHUs cTouMocTH nas [TU®. Puck yObITKOB
CBS3aH IPEXKAEC BCErO C M3MEHEHUEM PBIHOYHOM CTOMMOCTH aKTHBOB, cocTasisgromux IO,
HarnpuMep akiuui, oOauranuii, HeABMKUMOCTH U T.I1., U3MEHEHUEM KypPCOB BaJIOT, MPOLIEHTHBIX
cTaBOK. Take B OTAENBHBIX Ciaydasix cToumMocTh nas [IM® moxer ynacts 10 «HyJIsD», Toraa Ber

MOXETE MOTEPATHh BCE BIIOKEHHBIE CPEICTBA.
Puck JUKBUIHOCTH

JIMKBUIHOCTD, TO €CTh BO3MOXHOCTH Mpoaath nai [IN®, umeronuii TuCTUHT Ha OUpiKe, B TFOOOM
MOMEHT 0€3 CYIIECTBEHHOT'O CHHUKEHHUS €ro CTOMMOCTH, 3aBUCHUT OT CIpOca W MPEJIOKEHUS Ha
pBIHKE, a Takke MHBIX (akTopoB. M3 obOpamiaromuxcs Ha OpraHW30BaHHOM pBHIHKE Hambouee
mukBuAHBIMU sBIsitOTCS au OIIN®, nau UTTU® u nau 3ITUO, kak npaBuio, MeHee JIUKBUIHBI,
OJTHAKO B JITOOOM citydae Bel MOXeTe CTOTKHYTHCS B ONIPEIeTICHHBIII MOMEHT C HEBO3MOKHOCTHIO
npoaath cBou nau [I1M® unu ¢ Tem, yto BaMm npuaercs npoaath ux ¢ CyleCTBEHHBIMU YOBITKaMuU

H3-3a CHUKCHHA CIIPOCAa Ha HUX UJIN KaKHX-ITH00 Ol“paHI/I‘-ICHI/Iﬁ Ha ux OGp&H.[CHI/IC.




Taxoke muist morarmenus nast [IM® Bol MokeTe 0OpaTUTHCS HANIPSAMYIO K YITPaBISIOMEH
KOMIIaHUM. ITOPSIIOK 110JIa4X 3asiBOK Ha MOTalleHNe NHBECTULIMOHHBIX nTaeB [T @ 3aBucsT ot
tuna GoHIa ¥ yKa3bIBAIOTCS B MPaBWIIAX JOBEpUTEIbHOTO ynpasienus [TUD.

Puck HapymeHnusi npaBuJI 10BepuUTeJIbHOr0 ynpasjenus [IA®

Brl HEceTe puCK moTydeHHsl yOBITKOB BCJISACTBUE HAPYIICHHS YITPABIISAIONIEH KOMIIaHUEH ITPaBHIT
noBeputenbHoro ympasiaeHus [IM®, B ToM umcie HECOOTBETCTBUS COCTaBa aKTHBOB (OHIA
WHBECTUIIMOHHON Jekimapanuud (oHAAa W3-32 HEKOPPEKTHBIX JEHCTBUN wiu Oe3nelicTBuUs
VOPAaBISIONIEH KOMITAHWM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX BHYTPCHHHX IIPOIECCOB
VOpaBISOMIEH  KOMIIAHWM, OMEpPAlMOHHBIX  COOEB, HEJAOCTATKOB  MH(POPMAIMOHHBIX,

TEXHOJOTMYECKUX U UHBIX CUCTEM.
Komuccun

[Tpu cpenkax ¢ masmu [IN® uepe3 Opokepa B3uMaeTcsi KOMUCCHS Opokepa 3a HCIOJIHEHHUE
MOpPYYEHUH, a TaKKe MOTYT B3UMAThCi KOMHUCCHUHM OUPKM U KIMPUHTOBOW OpraHU3aluu 3a
COBEpILEHHE C/ICITKH, KOMHUCCHUS JIETIO3UTAPHS 32 YUET IpaBa COOCTBEHHOCTH MHBECTOpA Ha Iai
[MN®. Pa3mepsr Bcex Tapu(oB MOXHO HAWTH Ha caiiTe Opokepa, Jermo3uTapusi, KIMPHHTOBOU

OpraHu3aIy U OUPXKH.
Kano0bl 1 npens10:KeHus

Kano6el u nmpemnoxenuss Bel Moxkere HarpaBuTh Opokepy, ¢ KOTOpsIM Brl coTpyaHuuaere, B
CaMOpEryJIMpyeMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi 6poxep, unu B bank Poccun.




